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 With the January 1, 2012 valuation date a little more
than a year away MPAC will be analyzing the 2011 real
estate sales and market in Ontario

e Sales investigations will continue to determine those
open market sales that will enter into the analysis for
determination of the January 1, 2012 values

e Assessing all new construction in Ontario will continue
in 2011

* New plans of subdivision, new condominium plans, land
severances and consolidations will continue to be
processed

* Qutstanding Requests for Reconsideration and
assessment appeals will be dealt with



Reviewing Your Property Assessment

Request for Reconsideration

Filing Deadlines

For 2011.:
* Regular Notices - March 31, 2011

 MPAC will mail the results of its
reconsideration by September 30 of taxation
year
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Reviewing Your Property Assessment cont’d

Assessment Review Board Appeals

e ARB appeal deadlines for 2011

* Regular Notices -

— 90 days after the mailing of the results of the
reconsideration
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Reviewing Your Property Assessment cont’d

Assessment Review Board Appeals

Test on Appeal

* For 2009 and subsequent taxation years,
the ARB must:

— Determine the current value of the property
(accuracy);

AND

— Have reference to similar lands in the vicinity and
adjust the assessment to make it equitable only if
comparison results in reduction (equity)
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AboutMyProperty™...

is a secure, online self-service application that
provides property owners with convenient access
to property assessment information

provides property owners access to property
assessment information, site information, lot
size and recent sales information on their
property and similar neighbourhood properties
of interest

is free of charge



AboutMyProperty™ allows property owners to access:

* Their property information

24 properties of their choice

e Up to 100 snapshots (annually) of properties in their
surrounding area on an interactive map or through an
address search

* Request for Reconsideration form that can be completed
online and submitted directly to MPAC

* Online technical support



Login to AboutMyProperty™ (cont'd)

A AboutMyProperty™ - Microsoft Internet Explorer provided by MPAC IT Infrastructure
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market

Has remained pretty strong in a
confident consumer market
and with historically low
interest rates

Properties <$350,000 will
continue to see lots of price
pressure as Gen X and Baby
Boomers seek out retirement
and recreation opportunities.

1983 — 2008: GTA prices rose by
5.7% (per housing analyst Will
Dunning)

RECREATIONAL
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British Columbia
Gulf Islands
Salt Spring lsland

Stavting price for 2 threz-dedtoon, wintarizedwatariront
opery o g standard fot: 578,000 - 200,000

Recreatioral property sales have sore than doubled on Salt

sales ard prices mmain off peak lewek mcorded in 2008,
Momentum, however, 5 building as buyers move to secure
recreational rties ahead of rising irtemst mtes and

ug}merle:ﬂxrg:?im&mby-pnmd fistings have been
st popular with purchasers, especially those priced under
$500,000, which will buy a 1,200-2,000 3. ft. home ona lot
under anace. There has aloo been an uptick indemand for
properties priced over the § 500,000 berchmadk withacre-
age, as mom ard momr purchasers express their desire to be

Islard over bt year as local baby boomers andretimes vie 308
fix afbrdable product in the fourhing arts-based coruaurdy, I8
2

Iocated just sinates fror Gulf Ishnds Matioral Fark Reserve.
Twenty-three single-family detached and recreatioral pmp-
erties scld inthe first three mordhs of the year, up 130 per cant

over the tensales mported during the @me period in 2009 Iﬂ =N

Average price e 34 percent to $690,152, up fmm#S‘li),ﬁGj

are year ago, inlarge part due to awraging of small ample
data in 2009, Despite the significant percertage increass,

ol
REMBX recreational property heport 010



-
wrail

waterfront ratepayers after fair taxation

Coming up

* Looming Provincial election,
with limited significant policy
changes , possibly some policy
announcements

* The end of stimulus funding, no
more funding for bridges,
sewers and trains (gravy or
otherwise)

e Fiscally focused (?), brand new
local councils

e Some new ideas from the
municipal level e.g. tying costs
for garbage pick up, to assessed
value (Muskoka)
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Helping to keep your lake great for over 45 vears.
Join us today!




Questions? Need Information?

G

4= visit the WRAFT website www.wraft.com
or MPAC at www.mpac.ca

Contact wraft@nexicom.net, or I
MPAC’s Customer Contact Centre
1 866 296-6722

€ Visit your local MPAC Office
(28 locations across the Province)



http://www.mpac.ca/
mailto:wraft@nexicom.net

